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You have requested our opinion concerning whether
shareholders of Nebraska professional corporations are required
to be residents of the State of Nebraska.

Eligibility and other criteria for organlzatlon of and
ownership participation in professional corporations in the State
of Nebraska are governed by the Nebraska Professional Corporation
Act, Neb.Rev.Stat. §§21-2201 et seq. Individuals who are
re51dents of the state may organize (incorporate) a profe551ona1
corporation. Neb.Rev.Stat. §21-2204(1) (Reissue 1983) states, in
part:

One or more individuals residing within the State of
Nebraska, each of whom is licensed or otherwise legally
authorized to render the same professional service may,
by filing articles of incorporation with the Secretary
of State, organize and become a shareholder in a
professional corporation. . . .

(Emphasis supplied).

The individual(s) incorporating the professional corporation is
required to be a resident of the state as well as legally
authorized to render the professional service the corporation is
organized for.

Requirements for eligibility for shareholders of
professional corporatlons are set forth in Neb.Rev.Stat. §21-2208
(Reissue 1983) which, in relevant part, states:
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A professional corporation may issue shares of its
capital stock only to persons who are duly registered
in Nebraska to render the same professional service as
that provided in its articles of incorporation. A
shareholder in a professional corporation may
voluntarily transfer his shares only to a person who is
duly licensed to render the same professional service
as that for which the corporation was organized. . . .

The only criteria for eligibility as a shareholder is that
the person be duly licensed or registered in Nebraska to render
the professional service the corporation is organized for. There
is no express statutory requirement that a shareholder be a
resident of Nebraska unless the shareholder was the incorporator.

It is our opinion that shareholders are not required to be
residents of Nebraska unless they are also organizers
(incorporators) of the professional corporation. Accordingly, a
professional corporation may be organized by a Nebraska resident
who is a qualified professional and capital stock may be issued
to nonresidents who are legally authorized in Nebraska to render
that professional service.
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